





























































































































Bao Viet Holdings

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at and for the year ended 31 December 2009

14,

14.1

14.2

ACCOUNTS PAYABLE

Trade payables

Insurance activities
Bao Viet Life

Claims payables

Commissions payables

Premium returns payables
Dividends payable - life insurance

Bao Viet General insurance

Commissions payable - general insurance
Payables relating to written insurance policies
Reinsurance assumed payables

Reinsurance ceded payables

Financial activities

Prepaid interest from bonds

Prepaid interest from deposits

Interest accrued to customer deposits
Other payables from financial activities

Payable to suppliers and service providers

Payable to suppliers
Payables to securities issuing organisations
Payables to lender in repo contracts

Custodian fees payable to HSBC, Ho Chi Minh City
Branch relating to supervisory activity over BVF1

Others

Advances from customers

Advances from customers for securities trading
Premium in advance

41

31 Dec 2009
VND

78,294,863,262

30,909,622,212
45,118,047,019
1,205,393,917
1,061,800,114

527,528,538,481

36,265,822,959
51,424 540,911
44,132,188,818
395,705,985,793

BO9-DN/HN

31 Dec 2008
VND

64,406,563,491

22,268,764,005
41,098,865,764
154,341,722
884,592,000

472,236,477,811

66,445,111,838
32,513,354,742
373,278,011,231

605,823,401,743

536,643,041,302

48,737,767,142
13,622,315,414
22 107,099,657
34,430,572,452

42,639,832,841
15,677,934,724

8,900,502,913

118,897,754,665

67,218,270,478

29,436,471,962
7,364,535,134
174,367,077,046

9,373,960,114

79,430,173 67,024,194
24,647,249 441 19,779,098,088
235,894,763,756 29,220,082,396
960,615,920,164 633,081,394,176
31 Dec 2009 31 Dec 2008

VND VND

3,973,208,500
39,252,813,457

~ 43,226,021,957

~25,035,032,294
25,035,032,294




Bao Viet Holdings

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

as at and for the year ended 31 December 2009

15. STATUTORY OBLIGATIONS

31 Dec 2008 Increase Paid
VND VND YND

Taxes
Value added
tax on local
sales 17,218,234, 928 217,657,322,212 216,832,806,420
Enterprise
Income Tax
("EIT") 58,758,433,803 227,108,847,519 192,697,194,229
Personal
Income Tax
("PIT") 14,797,863,821 39,519,115177 50,377,493,600
Land lease
tax 57,603,005 1,783,384,305 1,831,169,669
Other taxes 10,329,182,797  73,410,678,211 70,060,405,045

BO9-DN/HN

31 Dec 2009
VND

18,042,750,720

93,170,087,183

3,939,485,398

9,817,641
13,679,455.963

128,841,596,905

101,161,318,444 559,479,347 424 531,799,068,963

18. ACCRUED EXPENSES

Other accrued expenses

17. OTHER PAYABLES

Surplus assets awaiting resolution

Social Security, Health Insurance, Trade Union Fees
Dividend, principal & interest payables

Deferred revenue

Payables to Representatives of BVF1

Payables to MOF®

Payable to HSBC for TSCTA

Others

® Dividends of 2008 and investment interest of MOF retained in Bao Viet Holdings as decided by MOF
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31 Dec 2009 31 Dec 2008
VND VND
17.242,129,166 707,410,431
17,242,129,166 707,410,431
31 Dec 2009 31 Dec 2008
VND VND
22,729,580 22,729,580
5,733,287,034 3,742,992 327

8,085,122,877

449 895 267,217
106,072,353,436

4,136,236,870
73,500,000

54,989,797,822
90,687,771,768

174,848,501,991

744,657,262,135

153,633,028,367




Bao Viet Holdings

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2009

18.

18.1

18.2

AMOUNT DUE TO CUSTOMERS

Deposits from commercial banks
Deposits from customers

Deposits from commercial banks

Term deposits
In VND

In gold and foreign currencies

Deposits from customers

Demand deposits

Demand deposits in VND

Demand deposits in foreign currencies
Demand savings deposits in VND

Demand savings deposits in foreign currencies

Term deposits

Term deposits in VND

Term savings deposits in VND

Term deposits in foreign currencies

Term savings deposits in foreign currencies

Margin deposits
Margin deposits in VND
Margin deposits in foreign currencies

Demand deposits in VND

Demand savings deposits in VND
Demand depesits in foreign currencies
Demand savings deposits in foreign
currencies

Term deposits in VND

Term savings deposits in VND

Term deposits in foreign currencies

Term savings deposits in foreign currencies

31 Dec 2009
VND

1,709,021,432,606
2,077,940,434,258

BO9-DN/HN

31 Dec 2008
VND

3,786,961,866,864

31 Dec 2009
VND

1,655,198,432,606
53,823,000,000

1,709,021,432,606

31 Dec 2008
VND

31 Dec 2009
VND

362,572,397,652
2,482,959,406
232,324
239,329,531

1,265,467,327,953
235,524,744,555
48,874,345,273
125,753,338,546

9,604,677,526
27,421,081,492

2,077,940,434,258

31 Dec 2008
VND

31 Dec 2009
interest rate
per annuﬂ

3.6%
3.6%
0.6%

0.6%

7.5%-10.49%
7.5%- 10.49%
4.3%
4.3%

31 Dec 2008
interest rate
per annum

For term savings deposits, if customers withdraw before maturity, the applicable interest rate

will be that for demand deposits.

43
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Bao Viet Holdings B09-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2009

19. OWNERS’ EQUITY (continued)

19.2 Bonus and welfare fund

31 Dec 2009 31 Dec 2008
VND VND

36,500,034,959  184,131,474,586
35,048,205,891 27,166,079,478
(21,691,742,729) (174,797,519,105)

49,856,498,121 36,500,034,959

Balance at the beginning of the period
Increased during the period

Utilized during the period

Balance at the end of the period

20, COMMITMENT UNDER OPERATING LEASES
The minimum lease payment under non-cancellable leases of offices as follows:

31 Dec 2009 31 Dec 2008
VND VND
Total lease payments under non-cancellable
operating lease contracts which fall due:

Within one year
From one to five years
Above five years

60,831,611,273
147,660,558,069
11,035,983,931

19,106,5617,241
38,976,097,354
14,455,717,617

228,528,153,273 72,538,332,212
21. REVENUE
21.1  Gross written premium
For the period from
For the yearended 16 Ocfober 2007 fo
31 December 2009 31 December 2008
VND VAND

Life Insurance
Endowment insurance
Universal life

Term insurance
Whole Life insurance

3,422,012,102,374
142,381,198,666
2,350,738,591
10,370,712,071

4,000,749,760,439

2,998,241,226
54,092,300,143

Life annuity 44 584 427 836 14,139,633,100
Rider 81,772,853,771 80,992, 389,774
Bancassurance 929,122,818 510,007,052

Premium returned
Total life insurance premium

General Insurance
Cargo Insurance
Hull- P&I Insurance
Qil & Gas Insurance
Aviation Insurance

3,704,401,156,127

6,005,633,086

4,153,482,331,734

12,681,953,897

3,710,406,789,223

268,817,818,616
493,828,426,844

1,280,716,534
209,152,701,150

4,166,164,285,631

315,322,334,955
467,056,621,053

1,638,897,274
328,265,040,951

Engineering Insurance 292,439,471 825 333,030,478,420
Fire & Special Risk Insurance 289,678,053,640 333,610,098,523
General Indemnity Insurance 77,382,803,115 63,494,226,635

Agriculture Insurance
Automobile Insurance

Health & Personal Accident Insurance

Total general insurance premium

Total gross premium

1,691,144,952
1,141,252 ,840,591
907,436,938,316

2,164,597,064
1,169,952 667,621
933,461,861,156

3,682,960,915,582

3,947,996,823,652

7,393,367,704,806

8,114,161,109,283




Bao Viet Holdings B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {(continued)
as at and for the year ended 31 December 2009
21. REVENUE {continued)
21.2 Reinsurance premium assumed
For the period from

For the year ended 16 October 2007 to
31 December 2009 31 December 2008

Cargo Insurance

Hull- P&! Insurance
Qil & Gas Insurance
Aviation Insurance
Engineering Insurance
Fire & Other Insurance

VND

11,516,394,816
38,733,182,017
8,714,791,012
3,500,005,364
42,955,324,747
46,246,484,130

VIND

30,175,734,323
21,294,202,840
13,696,317,238

5,795,755,884
55,382,305,585
40,166,899,738

151,666,182,986

166,511,215,608

21.3 Deductions
For the period from
For the yearended 16 October 2007 to
31 December 2009 31 December 2008
VND VND
Reinsurance premium ceded 979,534,348,986 1,227,008,992,121

Cargo Insurance

Hull- P&l Insurance
Qil & Gas Insurance
Aviation Insurance
Engineering Insurance
Fire & Other Insurance
Human Insurance

Premium deduction

General insurance activities

Premium returns

Life insurance activities
General insurance activities

Total deductions

46

76,721,126,322
233,587,174,870
(1,409,820,503)
180,016,987,506
176,784,037,350
278,087,207,798
25,747,635,643

1,915,407,401

157,948,206,102
192 464,810,791

1,374,173,893
325,936,175,047
277,735,551,133
264,917 842,866

6,632,232,289

2,491,950,484

1,915,407 401

55,398,229,019

2,491,950,484

40,240,327,242

6,005,633,096
49,392,595,923

12,681,953,897
27,558,373,345

1,036,847,985,406

1,269,741,269,847




Bao Viet Holdings

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)
as at and for the year ended 31 December 2009

22,

22,1

22.2

22,3

DIRECT EXPENSE OF INSURANCE ACTIVITIES

Claim and maturity payment expenses

Life Insurance

Maturity payments
Surrender value payments
Ctaim expenses

General Insurance

Cargo Insurance

Hull- P&! Insurance

Cil & Gas Insurance

Aviation Insurance

Engineering Insurance

Fire & Special Risk Insurance
General Indemnity Insurance
Automobile Insurance

Health & Personal Accident Insurance

Agriculture Insurance

Claim expenses for reinsurance assumed

Cargo Insurance

Huil- P&l Insurance
Oil & Gas Insurance
Aviation Insurance
Engineering Insurance
Fire & Other Insurance

Responsibility Insurance

Recoveries from reinsurance ceded

Cargo Insurance

Hull- P&l Insurance
Oil & Gas Insurance
Aviation Insurance
Engineering Insurance
Fire & Other Insurance

Health care Insurance

47

For the year ended
31 December 2009
VND

1,895,897,507,201
474,487,748, 506
54,473,671,703

BO9-DN/HN

For the peniod from
16 Qctober 2007 to
31 December 2008

VND

2,115,453,819,834
863,794,289.725
53,808,628,400

2,424,858,927,410

133,927,217,887
242,342,170,242
242,795,847
113,083,558
54,783,755,715
150,316,273,022
1,056,066,928
603,796,494 ,981
428,940,001,864
285,074,800

1,625,701,934,844

3,033,056,737,959

161,855,484,094
270,846,467 534
9,100,000
2,341,723,827
62,320,362,952
269,748,437,502
1,430,686,068
693,803,531,039
454,744,095,937
369,399,453

1,917,568,288,406

4,050,560,862,254

4,950,625,026,365

For the year ended
31 December 2009
VND

6,298,835,423
156,328,421,879
7,428276,775
1,648,424 215
5,536,872,520
10,005,847,958

For the pericd from
16 October 2007 to
31 December 2008

VND

3,888,707,260
12,376,205,397
9,986,221,675
771,725,413
14,623,222,967
18,737,850,000

46,246,678,770

60,384,632,712

For the year ended
31 December 2009
VND

37,429,513,061
114,047,743,691
6,120,499,548
764,236,373
40,836,724,293
166,998,085,620

For the period from
16 October 2007 fo
31 December 2008

VND

66,879,836,784
116,003,051,293
160,080,716
1,024,556,186
65,230,537,516
233,463,755175

366,196,782,586

482,761,817,670
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Interest and similar income
Interest income from deposits

206,083,468,641

Bao Viet Holdings B09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2009
23, NET OPERATING INCOME FROM BANKING ACTIVITIES
For the period
from 16 October
For the year ended 2007 to
31 December 2009 31 December 2008
VND VND

Interest income from lending 94,225,028,212 -
Interest from debt securities investment 48,332,027,190 -
Other income from credit activities 13,364,930 =

Other banking operating income
Fee income from banking activities

348,653,888,973

2,789,620,472

Net gain/(loss) from FX trading 4.036,202,954 -
6,825,823,426
Total revenue from banking activities 355,479,712,399 -

Interest and similar expense
Interest expense on deposits

108,394,933,939

Interest expense on borrowings 3,676,414,055 -
Interest expense on issued securities - -
Interest expense on financial lease - -

107,220,485 -

Qther expense on credit activities
Other banking operating expense

Expense on banking operations
Loan loss provision expense

Total expense from banking activities

Net banking operation income’

7 Bao Viet bank was established in 2009
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112,178,568,479

5,243,190,601
8,797,229,101

14,040,419,702

126,218,988,181

229,260,724,218




Bao Viet Holdings BO9-DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2009

24, NET OPERATING INCOME FROM OTHER ACTIVITIES

Operating income from other activities

Brokerage service

Underwriting and issuance agency
Investment advisory service
Custody service

Portfolio investment management
Real estate management service
Training services

Others

Operating expenses from other activities

Brokerage service expense
Underwriting and issuance agency
Investment advisory service
Custody service

Portfolio investment management
Real estate management service

Others

Net operating income from other
activities

50

For the year ended
31 December 2009
VND

91,806,996,273
2,305,985,042
6,677,103,761
2,5633,336,169
3,709,429,446
16,003,400,199
17,788,076,627
3,342,003,775

For the period from
16 Qctober 2007 to
31 December 2008

YND

87,067,481,783
13,230,378,201
17,398,872,234
2,754,394,981
5,109,090,790

144,166,331,292

125,560,217,989

26,733,548,719
96,434,682
5,643,012,432
4,866,974,216

17,174,828,650
992,890,552

55,510,689,251

42,180,561,879
2,704,315,191
3,161,618,360
2,216,523,163

50,263,018,593

88,655,642,041

75,297,199,396














































