




































































Bao Viet Holdings

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2008

14.

15.

Cost:

Balance at
31 December 2008
Acquisition

Balance at
31 December 2009

INTANGIELE FIXED ASSETS

Software Other fixed asset

VND

2,613,857 544
1,967,799,684

VND

15,971,200,000

Land use rights
VND

11,667,900,000

4,581,657 228

15,971,200,000

11,667,900,000

B09-DN

Total
VND

30,252,957,544
. 967,799,684

32,220,757,228

Accumulated amortisation:

Balance at

31 December 2008 2,477,193,544  10,366,491,852 - 12,843,685,396

Amortisation during the

period 115,616,880 5313554478 - 5,429,171,358

Balance at

31 December 2009 _ 2502 810,424  15,680,046,330 18,272,856,754

Net book value:

Balance at 31

December 2008 135,664,000 5,604,708 148 __11.56?.9_’:111&@0 _1_?,409.2?2_143

Balance at

31 December 2009 1,858 546,804 291,183,670 11,667,800,000 13,847,900.474

CONSTRUCTION IN PROGRESS

Building 31 Dec 2008 increases Decreases 31 Dec 2009
VND VND VND VND

Headquarter at No 8 Le

Thai To, Hanoi 462,451 7,707.931,753 7,708,289,180 105,024

Office at No 233 Dong

Khoi, HCM 85,663,738,800 97,958,424,885 - 183,622,163,685

Baoviet Ha Tinh Office
Bao Viet Thai Nguyen
Office

Bao Viet Ha Tay Office
Bao Viet An Giang Office
Local Network Systemn
BVAccount Software
Human resource
management Software
International accounting
software

Anti Virus Software
Baoviet Group's
information center
Others

381,105,337

11,297,654 650
25,000,000,000
250,191,011
1,939,410,883
2,321,336,320

2,794,869,985
31,119,865

16,000,000
8,619,506,611
360,000,00(2—)
39,234,606
1,569,504 389

4,176,981,077
170,005,900

49,030,344,633
969,563,078

129,679,989,302 170,617,496,926

1,839,410,883

1,569,504,389

41,428,329,533
8,336,865

52,653,870,850

397,105,337

19,917,161,261
25,000,000,000
610,191,011

2,360,570,920

4,176,981,077
170,005,900

10,396,985,085
992,346,078

247,643,615,378
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Bao Viet Holdings B0Y-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2009
16.  LONG-TERM INVESTMENTS
Nofe 31 Dec 2009 37 Dec 2008
VND VND

Investment in subsidiaries and Bao Viet

Securities Investment Fund 4,210,481,388,414 4,119,085,3588,414

Investment in subsidiaries 16.1 4,116,291,148 720 4,024,895,148,720

investment in Bao Viet Securities investment

Fund 16.2 94,190,239,694 94,190,239,694
Investment in associates and joint-ventures 16.3 232,862,440,000 217,862, 440,000
Other long-term investments 16.4 1,461,270,934,725 1,907,657,590,686

Bonds 16.4.a 531,511,227,958 432,713,056,605

Term deposits 16.4.b - 557,549,147, 314

Other long-term investments 16.4.c  929,759,706,767  917,395386,767
Total 5,904,614,763,139 6,244,605,419,100

Provision for impairment of long-term

financial investments (*) (141,631,212,190) {199,765,123,194)

5,762,983,550,949 6,044,840,295,906

Details of long-term financial investment by sources of capital as at 31 December 20089 are

as follows:
Trusted
Trusted investment from Long-term
investment from Bao Viet  investment of the
fferns Bao Viet Life insurance  Holding Company Total
VND VND VND VND

Investment in
subsidiaries
Investment in
BVF1
Investment in
associates and
joint- ventures
Other long-term
investments

Bonds

Term deposit

Other long-term

invesimenis

61,712,440,000
71,479,200,000

71,479,200,000

¥

57,872,226,767

57,872,226,767

4,116,291,148,720

94,190,239,694

171,150,000,000

1,331,8918,507 958

§31,511,227,958

800,408,280,000

4,116,291,148,720

94,190,239,694

232,862,440,000

1,461,270,934,725

531,511,227,958

929,758,706,767

133,191,640,000

57,872,226,767

5,713,550,896,372

9,904,614,763,139

(*) Provision for impairment of long-term financial investments

This is provision for impairment of listed shares, investment in BVF1 and
at 31 December 2009,

Provision for impairment of listed shares

Provision for impairment of net assets of BVF1

Provision for impairment of unlisted shares
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31 Dec 2009
VND

(567,280,000,000)
(4,511,712,190)
(79,839,500,000)

unlisted shares as

37 Dec 2008
VND

(94,380,052,794)
(18,517,801,124)
(86,867,269,276)

{141,631,212,180}

(198,765,123,184)




Bao Viet Holdings B0O9-DN

NOTES TO THE SEPARATE FINANTCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2009

16. LONG-TERM INVESTMENTS (continued)

16.1 Investment in subsidiaries

31 Dec 2009 31 Dec 2008
VND VND
Investments from the Bao Viet Holding

Bao Viet Life Insurance 1,500,000,000,000 1,500,000,000,000
Bao Viet Insurance 1,000,000,000,000 1,000,000,000,000
Bao Viet Fund Management Company 50,000,000,000 50,000,000,000
Bao Viet Securities Joint Stock Company 694,895,148,720 694,895,148,720
Bao Viet Commercial Joint Stock Bank 780, 000,000,000 780,000, 000,000
Bao Viet investment Joint Stock Company 55,000,000,000 -
Bao Viet - Au Lac limited Company 36,396,000,000 z

4,116,291,148,720 4,024,895,148,720

Investments in subsidiaries in greater detail as at 31 December 2009 as follows:

Charter Committed

Investee capital contribution capital % Contribufed capital

VND VND VND
Bao Viet Life 1,500,000,000,000 1,500,000,000,000 100% 1,500,000,000,000
Bao Viet
Insurance 1,000,000,000,000 1,000,000,000,000 100% 1,000,000,000,000
Baoviet Bank 1,500,000,000,000 780,000,000,000 52% 780,000,000,000
Bao Viet Fund
Management
Company 50,000,000,000 50,000,000,000 100% 50,000,000,000
Bao Viet
Securities Joint
Stock Company 722,338,370,000 432,811,930,000 59.92% 694,895,148,720
Bao Viet
Investment Joint
Stock Company 100,000,000,000 55,000,000,000 55% 55,000,000,000
Bao Viet - Au Lac
fimited Company 60,660,000,000 36,396,000,000 60% 36,396,000,000

4,116,291,148,720
24




Bao Viet Holdings B0O9-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2009

16.

16.2

16.3

LONG-TERM INVESTMENTS (continued)
Investments in Bao Viet Socurities Investment Fund

This represents the investment in Bao Viet Securities Investment Fund ("BVF1"). BVF1 was
established as a closed-end member Investment fund in Vietnam in accorgance with
Licence No. 02/UBCK-TLQTV lssued by the State Securities Commission on 19 July 2008
The Fund was licensed to operate for a period of five years, At the beginning, BWF1 had a
charter capital amounting to VND 500,000,000,000. equivalent to 50,000,000 units with a
par value of VYND 10.000 per umit. BVF1 increased its charter capital to WND
1,000,000,000,000 on 4 March 2008, as approved In Official Letter No 98/TB-UBCK issued
by the State Securities Commission, which is equivalent to 100,000,000 units with a par
value of VND 10,000 per unit

The Fund is managed by Bac Viet Fund Management Company (“BVF"), a subsidiary of the
Holding Company. Hong Kong and Shanghai Banking Corporation (*HSBC"), Vietnam
Limited was appointed as the custodian bank of the Fund.

At 31 December 2009, indirect and direct holding of Bao Viet Group in BVF1 is as follows:

Contributed capital % of charter capital

VND VND
Direct investment of the Holding company 94,190,239,694 9.42%
indirect investment of subsidiaries 821,659,537,741 82.16%
Bao Viet Life Insurance 601,214,295 907 60.12%
Bao Vief Insurance _220,445,241,834 22.04%
915,849,777,435 91.58%
Investments in associates and Joint ventures
31 Dec 2009 31 Dec 2008
VND VND
Investments from Bao Viet Holding’s
own funds 171,150,000,000 156,150,000,000
Baoviet Tourism Hotel JSC 3,150,000,000 3,150,000,000
Vietnam International Assurance
Company ("VIA") 153,000,000,000 153,000,000,000
VIGEBA International Investment and
Construction JSC 15,000,000,000
Investment from trusted capital of Bao
Viet Life 61,712,440,000 61,712,440,000
Baovizt Tourism Hotel JSC 4,250,000,000 4,250,000,000
International Investment & Construction
Joint Stock Company (*VIGEBA") 39,000,000,000 39,000,000.000
Long Viet Investment and Construction
Co. Ltd and Quang Minh Project 18,462,440,000 _18,462.440,000

232,862,440,000 217,862,440,000




Bao Viet Holdings B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2009

16. LONG-TERM INVESTMENTS {continued)
16.3  Investments in associates and Joint ventures (continued)

Details of the investments in associates and joint ventures as at 31 December 2009 are as

foliows:

Committed

contrnbution Contributed Capital fo be
Invested company Charter capital capital % capilal  contributed

VND VND VND VND

Associates
Baoviet Tourism Hotel
JSC 30,000,000,000  10,500,000,000 35% 7,400,000,000 3,100,000,000
VIGEBA 180,000,000,000  54,000,000,000 30% 54,000,000,000 -

Jointly controlled entities

Vietnam International

Assurance Joint

Venture Company

{Control right: 50%) 300,000,000,000 153,000,000,000 51% 153,000,000,000

Long Viet Investment

and Censtruction Co. Ltd 9,916540,000 4,462,440,000 45% 4,462,440,000 -
Capital contribution to

Quang Minh Project 40,000,000,000 14,000,000,000 35% _14,000,000,000 -

232,862,440,000 f

16.4  Other long-term financial investments

16.4. a Bonds
31 Dec 2009 31 Dec 2008
YND VND
Corporate Bonds 487,604,752,707 380,000,000,000
Government Bonds 43,906,475,25'_1_ 52,71 3,056,605

~ 531,511,227,958 432,713,056,605

The holding company’s bonds include government bonds with interest rates ranging from
7.68% p.a to 10.2% p.a and corporate bonds with interest rate ranging from 9.4% p.a to
12.75% p.a.
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Bao Viet Holdings

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued)
as at and for the year ended 31 December 2009

16.

716.4

16.4. b

16.4.¢

LONG-TERM INVESTMENTS {continued)
Other long-term financial investments (continued)

Long term deposit

Long term deposit in VND

Investment from Bao Viet Holding's own capital
Investment from Bao Viet Life's trusted capital
Investment from Bao Viet Insurance Corporation’s
trusted capital

Long term deposit in USD
Investment from Bao Viet Holdings’ own capital

Other fong-term financial investments

Investment from Holding’s own funds
Maritime Commercial Joint Stock Bank

Saigon Ha Long Jeint Stock Company

Vietnam Ocean Shipping Company

SSG Construction and Real Estate Joint Stock
Company

Viet Long Growth Investment Fund

Bac Long Insurance Joint Stock Company

HiPT Group Joint Stock Company

Vietnam National Reinsurance Corporation

Sai Gon Beer Alcohol Beverage Joint Stock Compan
CMC Corporation

Vietham Commercial Joint Stock Bank of Foreign
Trade

Investments from Bao Viet Life’ s trusted capital
Hai Phong Thermal Power Joint Stock Company
Tay Ninh Cable Car Tour Joint Stock Company
Tay Ninh Transportation Jeoint Stock Company

Hai Au Shipping Joint Stock Company

Hanoi Entertainment Service Joint Stock Company
Saigon Phu Quoc Jeint Stock Company

Investments from Bao Viet Insurance’s trusted
capital

Danang Bus and Trading Services Company
Quang Nam Transportation JSC

Vietnam Ocean Shipping Cempany

Hai Phong Thermal Power Joint Stack Company
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31 Dec 2009
VND

B0O9-DN

31 Dec 2008
VND

549,100,000,000
453,000,000,000
34,100,000,000

62,000,000,000

8,449,147,314

8,449,147 314

557,549,147,314

31 Dec 2009 31 Dec 2008
VND VND

800,408,280,000
39,375,420,000
10,000,000,000
59,687,500,000

225,000,000.000
30,450,000,000
31,841,360,000
63,250,000,000
57,624,000,000
35,000,000,000
144,000,000,000

104,280,000,000

71,479,200,000
37,771,650,000
5,388,900,000
550,700,000
4,410,000,000
18,330,750,000
5,027,200,000

57,872,226,767
200,000,000
581,376,767
19,862,500,000

37,228,350,000

929,759,706,767

790,432,860,000
29,400,000,000
10,000,000,000
59,587,500,000

225,000,000,000
30,450,000,000
31,841,360,000
63,250,000,000
57,624,000,000
35,000,000,000
144,000,000,000

104,280,000,000

69,090,300,000
37,771,650,000
3,000,000,000
550,700,000
4,410,000,000
18,330,750,000
5,027,200,000

57,872,226,767
200,000,000
581,376,767
19,862,500,000
37,228,350,000

917,395,386,767




Bao Viet Holdings

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued)
as at and for the year ended 31 December 2009

16.

16.4

16.4.¢c

LONG-TERM INVESTMENTS (continued)

Other long-term financial investments {continued)

Other long-term financial investments (continued)

B09-DN

Detail of the ownership of Bao Viet Holding in each long-term investment as at 31

December 2009 as followed:

Investment from Bao Viet Holdings' own
funds

Maritime Commercial Joint Stock Bank
Saigon Ha Long Joint Stock Company
Vietnam Gcean Shipping Company

$S8G Construction and Real Estate Joint Stock
Company

Viet Long Growth Investment Fund

Bao Long Insurance Joint Stock Company
HIiPT Groux Joint Stock Compzny

Vietnam Notional Reinsurance Corporation
Sai Gon Beer Alcohol Beverage Joint Stock
Company {Sabeco)

CMC Corporation

Vietnam Commercial Joint Stock Bank of
Foreign Trade

Investments from Bao Viet Life' s trusted
capital

Hai Phong Thermal Power Joint Stock
Company

Tay Ninh Cable Car Tour Joint Stock Company
Tay Ninh Transportation Joint Stock Company
Hai Au Shipping Joint Stock Campany

Hanoi Entertainment Service Joint Stock
Company

Saigen Phu Quoc Joint Stock Company

Investments from Bao Viet Insurance’s
trusted capital

Danang Bus and Trading Services Company
Quang Nam Transportation JSC

Vietnam Ocean Shipping Company

Hai Phong Thermal Power Joirt Stock
Company

28

Charter capital Contributed capital

VND

24,574,509,810,000
2,240,000,000,000
100,000,000,000
1,400,000,000,000

450,000,000,000
300,000,000,000
167,200,000,000

96,090,620,000
672,184,400,000

6,412,811,860,000
635,362,670,000

12,100,860,260,000

5,213,420,600,000

5,000,000,000,000
31,970,000,000
6,476,100,000
50,000,000,000

92,974,500,000
32,000,000,000

6,418,896,953,044
8,631,600,000
10,265,353,044
1,400,000,000,000

5,000,000,000,000

VND

800,408,280,000
39,375,420,000
10,000,000,000
59,587,500,000

225,000,000,000
30,450,000,000
31,841,360,000
63,250,000,000
57,624,000,000

35,000,000,000
144,000,000,000

104,280,000,000

71,479,200,000

37,771,650,000
5,388,900,000
550,700,000
4,410,000,000

18,330,750,000
5,027,200,000

57,872,226,767
200,000,000
581,376,767
19,862,500,000

37,228,350,000

36,206,827,363,044

929,759,706,767

1.31%
10.00%
2.14%

5.00%
10.00%
19.04%
11.71%

8.57%

0.08%
5.04%

0.08%

0.74%
16.86%
8.50%
B.82%

19.36%
18.71%

2.32%
566%
0.71%

0.74%



Bao Viet Holdings
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

as at and for the year ended 31 December 2009

17.

18.

TRADE PAYABLES

FPT Company (MS Office license)
The Vinh Manufactory and Commercial Company
Medicine Technology Development Joint Stock

Company
Others

STATUTORY OBLIGATIONS

Taxes

Value added tax

Enterprise Income

Tax (“EIT")

CIT reduction

according to circular

no 03/20C9/TT-BTC

(30%)

Qther taxes
License duty
FCWT
Personal income
fax
Irregufar income
fax
Other taxes

Enterprise Income Tax expenses for the period is presented in the Note 29.

31 Dec 2008
VND
685,990,386

95,702,054,767

1,090,542,069

353,366,654
703,083,846

34,091,568

increase
VIND
2,361,999,233

81,014,026,134

(7,477,654,108)
3,928,732,152
3,000,000
1,833,536,387

1,758,509,386

71,731,111

261,955,268

97,478,587,222

80,127,103,411

31 Dec 2008
VND

110,805,001
998,500,000

B0O9-DN

31 Dec 2008
VND

5,323,733,334
2,000,001

1,109,305,001

5,325,733,335

Paid during the
period
VND

2,371,784,343

95,987,938,444

3,742,429,866
3,000,000
1,586,262,504

1,865,327,653

25,884,441
261,955,268

102,102,152,653

31 Dec 2009
VND
676,205,276

80,728,142,457

{7,177,654,108)
1,276,844,355

600,640,537
596,265,579

79,938,239

75,503,5637,980
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Bao Viet Holdings

NOTES TO THE SEPARATE FINAMNCIAL STATEMENTS {continued)
as at and for the year ended 31 December 2009

19.

20.

21.

22,

PAYABLE TO EMPLOYEES

Salary fund of Training Centre
Salary fund of Holding Company

PAYABLES TO RELATED PARTIES

Payables to Bao Viet Life

Payables to Bao Viet Insurance Corporation
Payables to Bao Viet Investment Joint Stock
Company

OTHER PAYAELES

Trade Union's fees

Social and health insurance )
Payable related to BAVINA [iquidation®
Payable for HSBC Insurance Asia Pacific
Dividends payable®

Payable related to 30a Programme
Other payables

PROVISICNS FOR SEVERANCE ALLOWANCE

Opening balance
Provision for the period
Closing balance

975,576,615,708
347,702,226,512

1,687,863 441

B09-DN

31 Dec 2009 31 Dec 2008
VND VND
175,825,397 -
6,021,721,875 2,355,215,373
6,197,547,272 2,355,215,373
31 Dec 2009 31 Dec 2008
VND VND

1,118,475,301,789
329,056,823,704

1,324,966,605,661

1,447,532,125,493

31 Dec 2009
VND

751,370,685
119,865,509
12,193,416,456
16,736,723,282
449,895,267,217
5,135,707,709
571,753,764

31 Dec 2008
VND

741,244,004
69,973,322
12,193,416,456
33,553,545,026

6.020,829,156

485,404,104,622 52,579,007,964
31 Dec 2009 31 Dec 2008
VND VND

21,227,073,732
103,982,986
{203,851,300)

21,158,952,903
90,628,629
{22,507,800)

21,127,205.418

21,227,073,732

2 This relates to the proceeds fromliquidition of Bavina, which is waiting for approval from MOF
3 This relates to payable to MOF, which is waiting for approval from MOF to increase Bao Viet Charter capital.
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